
The present invention provides a magnetic recording medium having excellent
noise characteristics. A first undercoat film, a second undercoat film, and
a non-magnetic intermediate film are successively formed on a substrate,
and a perpendicular magnetization film is formed on the film, such that
easy magnetization axes of film are oriented perpendicularly with respect
to the substrate and the first undercoat film includes a material of B2
structure.    


