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retrieving the reference text passage from a
database

determining a plurality of sub-reference text
passages from the reference text passage

converting the plurality of sub-reference text
passages into a plurality of vector representations

receiving the subject text passage

converting the subject text into a vector
representation

comparing the plurality of vector representations
with the vector representation

generating an accuracy value for the comparison
between each of the plurality of vector
representations and the vector representation

determining an accuracy threshold value for
determining the accuracy of each of the plurality of
the vector representations and the vector
representation

( ¢ L

assigning an accuracy score for each accuracy value
higher than the accuracy threshold value, wherein
the accuracy of the subject text passage to the
reference text passage is based on the sum of the
accuracy scores

Fig. 4
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5 304AS
Attained Mark: 12

Standard Answer

Note: Red colored points are points which student has left out In hes/her answer sceipt, Green
<olored points are poants the studeat has ncluded, Some green points may not appear 83 exactly as
in student’s seript but may have been edted or amended for clarity of explanation,

1. Vaccines are considared a mant good. A merit good is a good where i left to the
free market, would be under consumed or under produced, A merit good when
consumed produces or gives off positive market externalties which causes markats
1o fail 2= resources have been under aliocated to produce them o a level which iz
desired by society.

2. The consumption of a positive externality ke vaccination will allow the consurner |
to ba mote healthy, fall sick less and benafit the firm he works for as wall as his il
famity,

3. Market fadure is a situstion wharoby resources have not been efficiantly allocated [
owing to the break down of the free market price mechanism.

4 _ A positive externality s a spillover benefit realized by a third party resulling from a
transaction in which they had no direct mvolverment.

5 . However, with the presance of a positive externality like vaccination, resourcas
have not been efiiciently allocated and this gives rise 10 a divergence between the
margina! social benefit and private benefit. This can be seen in the diagram abave
where the M5B is to the nght of the MPB,

B . In a free market, where prices are used lo allocate resources efficiantly, the
market equilibnum is indicated by E1 givign rise to P4 and outpul Q1. Undar such a
condition, the marginal private benefit wil be oqual to the marginal private cost, With

Summarization: 98.5% overlap (Band 10of . — 305
10)

Fig. 5B
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Standard Answer

Note: Red colored points are points which student has ket out in besfher answer script, Green
calored pomts are pomnts the student has included. Some green pomnts may not appear as exactly as
in student's scnpt but may have been edied or amended for clarity of explanaton.

1. Globalziation refers 1o the mtergration of world cconnomies in the area of trade, =
labour and capital lows. Globalizaton takes the form of fising volume of world trade, |
rising vclume of capital flows including short term financeial capital and Foreign
Direct Investment FDI and rising international mability of labour

2 . The trend towards globalisation is driven by the greater awarenass of
govarnmeants that enabling the free movement of goods and services investment
capital ard labour, acress natienal borders raises the standard of living ovar tme
mara guickly than o restact their movermants, The trend towarnds globalization has
led to the epening of China and India and the emergence of other large and fast
growing economies such as Brazl and South Africa.

3. Globalization brings about opportunities as well as problams for both daveloping
as wall as develeped countrias, A majos differance babweasn a dovelapad country and

Fig. 5C



6/9

STUDENTS ASSIGNMENT RECORD

Show 10 * enwies Search: | 1
YEAR SUBJECT LEVEL STUDEMT  ABSIGNMENT 7 MARK CLOSE © WIEW © FEEDBACK
tom? [Ediay Elmhcfon 1 O BATE1 5006081 12 ey Eopiteck
filees Ecnns H2 fomz Essay Unpmploymsst 2Essay 0 [ 51 30005 Liview  Foedack
Linietalcryitessd ]
JC2 Econs HZ o2 Essay il Fal 3'Maries| Faiue 1a 4 DIFHRSIDETOS L View Frpday
filers Econs H2 form? 40150140 501 ] DERACATIZES Liview  Eoudeck
JG2 Econs H1 fom HIGESORA013H] PAGE Taleng fhe Pulse of kL OPaa21To04052 Liview  Fopdack
Eur
JC7 Econs HE o Essoy Mhl Fasl JohSarkal Failirs 35 15 DBGIASI0256T [0 View Frpiahk
JE Econs HL o Essey Globakzahon 16 (12yEssey L] DASEHENISA0S Lview  EondSock
Glohmkzation 1 (17}
Yead o ECons HE wonE Essay irflalion 1/Esxsay Infatan 1 1 D EFEMZITIH4 L iawr Foped
Yearl  Econs H2 e Essay 1B Mkl Sir 4 190 Essay - bt S 41 a oa Liviaw  Eoolack
Yoarfi - Econs HZ o} 01-Elnslic hes Ennay FED. XED, YED 1 DEETEIS0GAT  Liview  Fopdfack
Anowing 1 5 10 of 16 sntrlen '
Fig. 5D
520A 5208 520C 520D 220
' Tose:
Datr: |
Student Index Number : tom2

No. Question Student Answer Actual Answer Max. |Scored| Teacher's Answer
Marks Feedback |Explanation
d0uE0L Explain why L. Viaceinies age considered A teri 1. Vaceines ane conddernd & merit good. A K] 1z
governments 200d. A miedit 200d 13 8 good whte if merli good b & good where i leff 1o the free
should let to the free market. would be under market, would be mpder comnmed or
Intervene to constamed o nder produced, A meit under prodoced, A merit gond when
encourage gond wisen consmed prodeces of comsnmsed preduces o ghes off posliive 52 E 52 F
participants gives off positive marked externaliies market externalicies whibch eamses markers ST SRR
||'| which couses markets bo fail ns 1o fall 33 resources have beem under
R resources have baen omder allocatad 1o slincated to produce them to o bevel which
prodluce Hlsem to & level which ks I dbesbred by secieny.
programmers deslred by sociery.
during a
threatened 2 The cons=mplios af a positive 2. The consumption of a pasitive
Influenza externality Like vaccimtion will allow extermality like vaccinatbon will allow the
epidemic. (10 thye Comsunser o be mose bealtly, fall comstmer 1o be more healthy, fall sick besy
arks) sick Iess and benefit the firm |y works sl beseflt the firm ke works for a3 weil ss
for as well as his family. iy Tamndly,
Guidance
1. Explamation 5. Muske! B b & bitustion
e b rasmar it Rttt hadk 3. Market Talure 15 3 sliaation whereby -

Fig. 5E



719

o

Content

Mark

All

any 2 combination of 1.0;2.0;3.0;4.0

any 3 combination of 1.0;2.0;3.0;4.0

gnly 1.0or200r3.00rd.0

L a

Fig. 6A

Content

Mark

P1,P2,P3,P4

P1,P2

P1,P3

P1,P4

P2,P3

P2,P4

P3,P4

P1,P2,P3

P1,P2,P4

P1,P3,P4

P2,P3,P4

P1

P2

P3

P4

= e e wwwlw e e N

Fig. 6B




8/9

~
N
o

PrOGUCTION 18 VAITA0IE [ENDFUINT |

Your
Diagram

v

2 . The long run is a period of time were all factors of
production is variable.

/_J Reassessment Request

Standard

Diagram

1.n the short run, as the firm keeps increasing the quantity
of variable factors while the quantity of fixed factors
remains constant, it is combining fixed and variable factors
m such a way that its beginning to use the capital more
efficiently thereby producing more and lowering the
marginal cost or the additional cost of producing a good..
[ENDPOINT]

2. Initially, total cost , TC, nises less and less rapidly as
each additional variable factor is used. This refers to the
case of a firm with a certain amount of fixed factors like
marchinery , and when more and more variable factors like

1. It the short run, as the firm keeps increasing the 5
quantity of variable factors while the quantity of fixed
factors remains constant, it is combining fived and
variable factors in such a way that its beginning te use
the capital ntore efficiently thereby producing more and
lowering the marginal cost or the addifional cost of
|producing a geod .

U Reassessment Request

2 . Initially, total cost , TC, rises less and less rapidly as

0.75171

Fig. 7
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