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* Direct sales on its own terms

* Alternative financing
» Convert physical holdings into mechanism
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* Dynamic market information
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200

202 PNGAYINLWEISOX ABOUT  OPERATIONS NEWS

CURRENT OFFER INSTRUMENT INSTRUMENT
OFFERINGS SIZE SIZE PRICE Live Daily Gold Prices
204
@ Unsceured 3 Month K-Shares 25,000 1.0 oz. $100 o :15?2
$1,210
206 T $1,205
Imaginary Ridge Secure $1,200
e 3 Veur K.Sharos 400,000 1.0 oz. $300
$1,195
00 06 12 18 24
208 2.0%
e Imaginary Ridge G-Shares 2,000,000 L0 oz Iéate: 212
210 Imaginary Rid
o magmary Ridge 400’000 1.0 oz. $100

Level 1 C-Shares

FIG. 2
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ACE MINING CO.

Ace Unsecured 3 Month K-Shares

OFFER DATE 01 January 2018
OFFER SIZE 25,000 K-Shares
INSTRUMENT PRICE  $100 per K-Share
INSTRUMENT SIZE 1.0 troy ounce
INSTALLMENT SIZE 1.0 troy ounce
INSTALLMENT PRICE $1,200 per ounce

INSTALLMENT DATES  t + 3 months

MATURITY DATE t + 3 months

3/13

304

o

Investor pays $100 today for
the option to purchase 1 oz.
for $1,200 in three months.

FIG. 3

ABOUT

Offer 25,000
$100/shr.

200

OPERATIONS  NEWS

306

Option to purchase
1.0 ounce for $1,200/0z.

O

t+ 3 mos.
maturity
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200

ACE MINING CO.

ABOUT OPERATIONS NEWS

404

Imaginary Ridge Secured 3 Year K-Shares

Definite expiry;

“Secured” means )
no ongoing

non risk-bearing

open interest

Individual interest
in mine production

OFFER DATE 01 January 2018
OFFER SIZE 400,000 K-Shares Offer 400,000 Option to purchase 0.00000125% each
$300/shr. quarter for fixed basis price of $1,500/0z.
INSTRUMENT PRICE $300 per K-Share @
INSTRUMENT SIZE  Estimated 1.0 troy ounce 1Q 20 3Q 4Q 5Q 6Q 7Q 8Q
0.000125% of
INSTALLMENT SIZE A) © ¢ t+1 t+2 +3
quarterly production
year year year
INSTALLMENT PRICE  $1,500 basis per ounce @ $300 = $120M upfront capital maturity
Quarterly beginning $1,500 = $600M revenue 406
INSTALLMENT DATES ¢+ 1 year $1,800 = 50% premium to $1,200 spot
MATURITY DATE t + 3 years

FIG. 4
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ACE MINING CO.

504

Imaginary Ridge 3 Year G-Shares

OFFER DATE 01 January 2018
OFFER SIZE 2,000,000 G-Shares
INSTRUMENT 1.0 troy ounce
QUANTITY Dy
INSTRUMENT QUANTITY  $1,200
UNIT PRICE per ounce
FEE RATE 2.00% annual ®—
FEE SCHEDULE Quarterly
MATURITY DATE t+ 3 years
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200

ABOUT OPERATIONS NEWS

G-Shares backing I.R.
K-Shares at a ratio of 5:1

Offer 2,000,000 G-Share purchasers lend 1.0 oz. of gold in exchange for a
G-Shares 2.00% annual fee, or $6.00 earned each quarter

O-o0-o0000000000e

1IQ 2Q 3Q 4Q 5Q 6Q 7Q 8Q 9Q 10Q 11Q 12Q
t
t+3
year
506 maturity

Fee commensurate with
assessed project risk

FIG. 5
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200

ACE MINING CO. ABOUT  OPERATIONS NEWS

604

Imaginary Ridge 3 Year Level 1 C-Shares

MineCo diminishes commercial risk
OFFER DATE 01 January 2018 and captures another $100 premium
OFFER SIZE 400,000 C-Shares
INSTRUMENT PRICE ) Offer C-Shares offer secondary rights to purchase
$100 per C-Share 400,000 should K-Share holder with first rights elect
$100/shr. not to purchase in any given quarter
INSTRUMENT SIZE 1.0 troy ounce
0.000125% of
INSTALLMENT SIZE .
quarterly production t 1Q 2Q 3Q 4Q 5Q 6Q 7Q 8Q
INSTALLMENT PRICE $1,000 per ounce
t+1 t+2 {43 year
INSTALLMENT DATES Quarterly beginning year year maturity
t+ 1 year
MATURITY DATE t + 3 years 606

FIG. 6
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Marketplace 800

Initial K-Share Purchase
702 < 704

706

K-Share - @ R
Mine K-Shares listed ialzsf &
. . radin,
Co Installment Purchase for trading g
¢ < Platform
@ |
Earn Installment Delivery 4
Fee :
v
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Gold Performance listed for
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|
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FIG. 8

* Spot & forward
price curves
generated

* Proprietary
trading data
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910 Sale Switch, |
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808
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Marketplace 900

* Spot & forward
price curves
generated
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trading data
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100 counterparties bear
1% of the risk each.
Alternatively, a ratio of
100 G-shares to 1 K-
share achieves the same.
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