ELECTRONI C TRADI NG SYSTEM SUPPORTI NG ANONYMOUS  NEGOTI ATI.ON AND | NDI CATI ONS
OF | NTEREST Abstract A system conducts anonynous negoti ati ons and supports

i ndications of interest in trading stock. The system i ncl ugg algg)gt abase
for storing public orders received froma public stock tra %@" f‘em and
a server for receiving hidden orders froma plurality of users and for
conducti ng anonynous negoti ati ons between the first and second users wth
t he hidden orders. The server repeatedly accesses the database to

determi ne a MEELBCTRGNIC TRADING 'Sty STENESUPPORTING ARNGNYMO®SOf t he
public orders. The systemalso transmts indications of interest (1Qs)
into a trading envNﬂ%iQ’EmTI@ﬂ@DHNMErNHONS)OlﬂMEERESEg a trading order
froma first user and for maintaining a profile of a user. The profile

i ncludes a current 101 setting for controlling transm ssion of the 101
fromthe user. The server responds tQy@m P99l e comand fromthe first user
to control transm ssion of the 101 opposite to the current 101 setting.
The server responds to the 101 setting being set to allow transn ssion by

transmtting the 101 of the first user associated with the trading order.
Fig. 1 A system conducts anonymous negotiations and supports indications of

interest in trading stock. The system includes a database for storing public orders
received from a public stock trading system; and a server for receiving hidden orders
from a plurality of users and for conducting anonymous negotiations between the first
and second users with the hidden orders. The server repeatedly accesses the database
~ to determine a match of any one of the hidden orders with any one of the public
. orders. The system also transmits indications of interest (IOIs) into a trading
environment using the server for processing a trading order from a first user and for
maintaining a profile of a user. The profile includes a current IOI setting for
controlling transmission of the IOI from the user. The server responds to a toggle
command from the first user to control transmission of the IOI opposite to the current
IOl setting. The server responds to the IOI setting being set to allow transmission by
transmitting the IOI of the first user associated with the trading order.
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