Abstract A system and nethod may include a central security
transaction-assisting machine receiving fromat |east a subset of a
plurality of systemparticipants initial orders to buy and sell a security;
a processor of the machine nmatching at | east a subset of the initial buy
orders to at |east a subset of the initial sell orders based at |east on
quantity; the processor formng an order block of at e %}D&kéﬁﬁt&%‘ignﬁf t he
mat ched orders; responsive to a threshold volune of matchi'ng orders bei ng
reached, the central machi ne broadcasting a cross announcenent to each of
the plurality of participants, where the cross announcenent indicates a
begi nning of a tinme w ndow during which further matching orders to buy and
sell quantities of the security areApsesentable for inclusion in the order
bl ; and, ,at an end of the ti wi ndow, executing. the order ock.
[8%( A system ang methodI may Jltncﬂl%e a centreﬁv secu)r(lty transac%on—assmtgng mac lme

receiving from at least a subset of a plurality of system participants initial orders to buy and sell a

security; a processor of the machine matching at least a subset of the initial buy orders to at least

a subset of the initial sell orders based at least on quantity; the processor forming an order block

of at least a subset of the matched orders; responsive to a threshold volume of matching orders

being reached, the central machine broadcasting a cross announcement to each of the plurality of

participants, where the cross announcement indicates a beginning of a time window during

which further matching orders to buy and sell quantities of the security are presentable for

inclusion in the order block; and, at an end of the time window, executing the order block.
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