ABSTRACT A trading and auction system (10), and a nethod for the

aut hentication of buyers and sellers and for the transm ssion of trading
instructions in a trading and auction system (10) is disclosed. To register
with the trading and auction system (10), a user nust4pidyRdé2a uni que
identifier of a nmessaging-capable wreless device (22J belonging to the

user. After assigning a password to theggser, the tradj I on
system (10) conmuni cates the password to the user and m@ﬂbm%ﬂﬂmm

confirmati on of said password fromsaid user) with at 1 t he
steps of cABB8WRAGHNI ng the password and receiving a confirn&t®on of the

password being perforned using the wireless device's nessaging capability
(22). The gser'
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Messages are sent to a buyer's wrel ess device (22) concerninhg offers or
bi ds nmade bystetrat! M iy disciasedel Ea registes withphe diastng and @ustiore sysiemh(10hea
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product or “Service by extr and recognrzing ni-que”i
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nmessages; identifying the buyer by extracting and recognizin he uni que
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and auction system (10) assigns a unique identification number to each product or
service for sale or auction. Messages are sent to a buyer's wireless device (22)
concerning offers or bids made by that buyer in relation to a product or service,
15 with the unigue identification number of the product or service included in a
‘Sender’ field of each message. The buyer can send further trading instructions
for the product by simply replying to the received message and entering a trading
instruction. The trading and auction system (10) processes messages concerning
a buyer's trading instructions on a product or service from that buyer's wireless
20 device (22) by: determining the product or service by extracting and recognizing
the unique identification number of the product or service from a ‘Recipient’ field
of received messages; identifying the buyer by extracting and recognizing the
unique identifier of the wireless device from the ‘Sender’ field of each message

and parsing a text body of each message to determine the buyer's trading
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