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B 84 A!9@!5; 4 9< 76!9@2!

)&! 4 !O GVJQF!QH!RGTHQTO KPI !RTKXCE[%RTGUGTXKPI !W PUW RGTXKUGF!NGCTPKPI $!VJG!)!

O GVJQF!EQO RTKUKPI 2!!*!

LQKPVN[!EQO RW VKPI $!D[!CV!NGCUV!C!HKTUV!EQO RW VGT!CPF!C!UGEQPF!EQO RW VGT$!C!UGEW TG!+!

FKUVCPEG$!D[!CV!NGCUV!RGTHQTO KPI !C!RTKXCE[%RTGUGTXKPI !O W NVKRNKECVKQP!QH!C!HKTUV!FCVC!XCNW G!QH!VJG!,!

HKTUV!EQO RW VGT!CPF!C!UGEQPF!FCVC!XCNW G!QH!VJG!UGEQPF!EQO RW VGT!DCUGF!QP!C!)%QW V%QH%=!-!

QDNKXKQW U!VTCPUHGT!">A#!EQTTGURQPFKPI !VQ!C!PW O DGT!=!QH!UJCTGU$!VJG!RTKXCE[%RTGUGTXKPI !.!

O W NVKRNKECVKQP!HW TVJGT!EQO RTKUKPI 2!!!/!

GZRTGUUKPI $!D[!VJG!HKTUV!EQO RW VGT$!VJG!HKTUV!FCVC!XCNW G!CU!C!HKTUV!XGEVQT!0!

JCXKPI !C!PW O DGT!; !QH!EQO RQPGPVU$!Y JGTGKP!C!TGURGEVKXG!EQO RQPGPV$!JCXKPI !CP!KPFGZ!1!

K$!EQO RTKUGU!C!TGURGEVKXG!FGEQO RQUKVKQP!EQGHHKEKGPV!QH!VJG!HKTUV!FCVC!XCNW G!KP!C!DCUG!)( !

GSW CN!VQ!=3!CPF!))!

HQTO KPI $!D[!VJG!UGEQPF!EQO RW VGT$!C!TGURGEVKXG!=%EQO RQPGPV!XGEVQT!)*!

JCXKPI !VJG!KPFGZ!K!QH!VJG!TGURGEVKXG!FGEQO RQUKVKQP!EQGHHKEKGPV!CPF!C!UGEQPF!KPFGZ3!!)+!

TGEGKXKPI $!D[!VJG!HKTUV!EQO RW VGT$!CP!QW VRW V!XGEVQT!QH!VJG!)%QW V%QH%=!>A$!),!

Y JGTGKP!C!EQO RQPGPV$!JCXKPI !CP!KPFGZ!K$!QH!VJG!QW VRW V!XGEVQT!EQO RTKUGU!C!EQO RQPGPV!QH!VJG!)-!

TGURGEVKXG!=%EQO RQPGPV!XGEVQT$!VJG!EQO RQPGPV!JCXKPI !VJG!KPFGZ!K!CPF!JCXKPI !VJG!UGEQPF!).!

KPFGZ!EQTTGURQPFKPI !VQ!VJG!TGURGEVKXG!FGEQO RQUKVKQP!EQGHHKEKGPV!QH!VJG!HKTUV!FCVC!XCNW G!KP!VJG!)/!

DCUG!GSW CN!VQ!=3!CPF!)0!

RTKXCVGN[!CUUKI PKPI !FCVC!VQ!C!TGURGEVKXG!ENW UVGT!QH!C!RNW TCNKV[!QH!ENW UVGTU!DCUGF!)1!

QP!VJG!UGEW TG!FKUVCPEG!D[2!*( !

DCUGF!QP!VJG!UGEW TG!FKUVCPEG$!LQKPVN[!EQO RW VKPI $!D[!VJG!HKTUV!EQO RW VGT!*)!

CPF!VJG!UGEQPF!EQO RW VGT$!C!FKUVCPEG!DGVY GGP!C!TGURGEVKXG!RQUKVKQP!XGEVQT!QH!C!**!

TGURGEVKXG!GNGO GPV!QH!VJG!FCVC!CPF!C!TGURGEVKXG!EGPVTQKF!QH!VJG!TGURGEVKXG!ENW UVGT$!*+!

Y JGTGKP!VJG!TGURGEVKXG!RQUKVKQP!XGEVQT!KU!UJCTGF!CO QPI !VJG!HKTUV!EQO RW VGT!CPF!VJG!*,!

UGEQPF!EQO RW VGT&!!*-!

*&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP2!)!

C!HKTUV!EQO RQPGPV!QH!VJG!TGURGEVKXG!=%EQO RQPGPV!XGEVQT$!JCXKPI !VJG!UGEQPF!*!

KPFGZ!GSW CN!VQ!( $!EQO RTKUGU!C!TGURGEVKXG!RUGW FQ%TCPFQO !PW O DGT3!CPF!+!

C!TGURGEVKXG!TGO CKPKPI !EQO RQPGPV$!JCXKPI !VJG!UGEQPF!KPFGZ!GSW CN!VQ!L$!,!

EQO RTKUGU!VJG!UGEQPF!FCVC!XCNW G!O W NVKRNKGF!D[!L!CPF!D[!=!TCKUGF!VQ!C!RQY GT!QH!K$!O KPW U!VJG!-!

HKTUV!EQO RQPGPV!QH!VJG!TGURGEVKXG!=%EQO RQPGPV!XGEVQT&!!!.!



+.!
!

+&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP!RTKXCVGN[!CUUKI PKPI !VJG!FCVC!VQ!VJG!)!

TGURGEVKXG!ENW UVGT!QH!VJG!RNW TCNKV[!QH!ENW UVGTU!HW TVJGT!EQO RTKUGU2!*!

KFGPVKH[KPI $!XKC!C!I CTDNGF!EKTEW KV$!C!DGUV!O CVEJ!ENW UVGT!QH!VJG!RNW TCNKV[!QH!+!

ENW UVGTU!HQT!C!TGURGEVKXG!GNGO GPV!QH!C!RNW TCNKV[!QH!GNGO GPVU!QH!VJG!FCVC$!Y JGTGKP!VJG!DGUV!O CVEJ!,!

ENW UVGT!JCU!C!EGPVTQKF!Y KVJ!C!O KPKO W O !FKUVCPEG!VQ!VJG!TGURGEVKXG!GNGO GPV3!CPF!-!

TGRTGUGPVKPI !VJG!DGUV!O CVEJ!ENW UVGT!CU!C!DKPCT[!XGEVQT!EQO RTKUKPI !C!ENW UVGT!HNCI !.!

HQT!VJG!TGURGEVKXG!GNGO GPV&!!!/!

,&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP!RGTHQTO KPI !VJG!RTKXCE[%RTGUGTXKPI !)!

W PUW RGTXKUGF!NGCTPKPI !HW TVJGT!EQO RTKUGU!RTKXCVGN[!W RFCVKPI !C!EGPVTQKF!QH!C!ENW UVGT!D[!CV!NGCUV2!*!

O W NVKRN[KPI $!HQT!C!TGURGEVKXG!GNGO GPV!QH!C!RNW TCNKV[!QH!GNGO GPVU!QH!VJG!FCVC!CPF!+!

XKC!C!UGEQPF!>A!CPF!C!VJKTF!>A$!C!EQO DKPGF!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!C!ENW UVGT!HNCI !HQT!,!

VJG!ENW UVGT!CPF!VJG!TGURGEVKXG!GNGO GPV!D[!C!EQO DKPGF!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!C!-!

RQUKVKQP!XGEVQT!HQT!VJG!TGURGEVKXG!GNGO GPV$!Y JGTGKP2!!.!

VJG!HKTUV!UJCTG!QH!VJG!ENW UVGT!HNCI !CPF!VJG!HKTUV!UJCTG!QH!VJG!RQUKVKQP!/!

XGEVQT!DGNQPI !VQ!VJG!HKTUV!EQO RW VGT3!CPF!!0!

VJG!UGEQPF!UJCTG!QH!VJG!ENW UVGT!HNCI !CPF!VJG!UGEQPF!UJCTG!QH!VJG!RQUKVKQP!1!

XGEVQT!DGNQPI !VQ!VJG!UGEQPF!EQO RW VGT3!!)( !

UW O O KPI !C!RTQFW EV!QH!VJG!O W NVKRN[KPI !QXGT!VJG!RNW TCNKV[!QH!GNGO GPVU3!!))!

FKXKFKPI !VJG!UW O O GF!RTQFW EV!D[!C!UW O !QXGT!VJG!RNW TCNKV[!QH!GNGO GPVU!QH!VJG!)*!

EQO DKPGF!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!VJG!ENW UVGT!HNCI 3!CPF!!)+!

W RFCVKPI !VJG!EGPVTQKF!DCUGF!QP!C!TGUW NV!QH!VJG!FKXKFKPI &!),!

-&!! AJG!O GVJQF!QH!ENCKO !,$!Y JGTGKP!VJG!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!VJG!)!

ENW UVGT!HNCI !CTG!EQO DKPGF!D[!GZENW UKXG!>?&!!*!

.&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP!VJG!RTKXCE[%RTGUGTXKPI !W PUW RGTXKUGF!)!

NGCTPKPI !EQO RTKUGU!M %O GCPU!ENW UVGTKPI $!VJG!M %O GCPU!ENW UVGTKPI !HW TVJGT!EQO RTKUKPI 2!*!

UGNGEVKPI !C!RNW TCNKV[!QH!UGGF!ENW UVGTU3!!+!

LQKPVN[!EQO RW VKPI $!DCUGF!QP!VJG!UGEW TG!FKUVCPEG$!VJG!FKUVCPEG!DGVY GGP!C!,!

TGURGEVKXG!RQUKVKQP!XGEVQT!QH!VJG!TGURGEVKXG!GNGO GPV!QH!VJG!FCVC!CPF!C!TGURGEVKXG!EGPVTQKF!QH!C!-!

TGURGEVKXG!UGGF!ENW UVGT3!!.!

KFGPVKH[KPI !C!HKTUV!ENW UVGT!JCXKPI !C!O KPKO W O !FKUVCPEG!VQ!VJG!TGURGEVKXG!RQUKVKQP!/!

XGEVQT3!!0!

CUUKI PKPI !VJG!TGURGEVKXG!GNGO GPV!VQ!VJG!HKTUV!ENW UVGT3!CPF!!1!



+/!
!

W RFCVKPI !C!HKTUV!EGPVTQKF!QH!VJG!HKTUV!ENW UVGT!DCUGF!QP!CP!CXGTCI G!QH!RQUKVKQP!)( !

XGEVQTU!QH!GNGO GPVU!QH!VJG!FCVC!CUUKI PGF!VQ!VJG!HKTUV!ENW UVGT$!KPENW FKPI !VJG!TGURGEVKXG!RQUKVKQP!))!

XGEVQT&!!!)*!

/&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP2!!)!

=!GSW CNU!*!CPF!VJG!)%QW V%QH%=!>A!EQO RTKUGU!)%QW V%QH%*!>A3!QT!!*!

=!GSW CNU!,!CPF!VJG!)%QW V%QH%=!>A!EQO RTKUGU!)%QW V%QH%,!>A&!!+!

0&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP!VJG!UGEW TG!FKUVCPEG!EQO RTKUGU!C!UGEW TG!)!

7W ENKFGCP!FKUVCPEG&!!*!

1&!! AJG!O GVJQF!QH!ENCKO !)$!Y JGTGKP2!!)!

VJG!HKTUV!EQO RW VGT!KPKVKCNN[!JCU!VJG!HKTUV!FCVC!XCNW G!CPF!TGEGKXGU!C!HKTUV!QW VRW V!*!

UJCTG!XCNW G3!!+!

VJG!UGEQPF!EQO RW VGT!KPKVKCNN[!JCU!VJG!UGEQPF!FCVC!XCNW G!CPF!TGEGKXGU!C!UGEQPF!,!

QW VRW V!UJCTG!XCNW G3!CPF!!-!

VJG!HKTUV!QW VRW V!UJCTG!XCNW G!CPF!UGEQPF!QW VRW V!UJCTG!XCNW G!UW O !VQ!C!RTQFW EV!QH!.!

VJG!HKTUV!FCVC!XCNW G!CPF!VJG!UGEQPF!FCVC!XCNW G&!/!

)( &!! AJG!O GVJQF!QH!ENCKO !)$!HW TVJGT!EQO RTKUKPI !QDVCKPKPI $!D[!VJG!UGEQPF!)!

EQO RW VGT$!C!UGEQPF!QW VRW V!XGEVQT!QH!VJG!)%QW V%QH%=!>A$!Y JGTGKP!C!EQO RQPGPV$!JCXKPI !CP!*!

KPFGZ!K$!QH!VJG!UGEQPF!QW VRW V!XGEVQT!EQO RTKUGU!C!EQO RQPGPV!QH!VJG!TGURGEVKXG!=%EQO RQPGPV!+!

XGEVQT$!VJG!EQO RQPGPV!JCXKPI !VJG!KPFGZ!K!CPF!JCXKPI !VJG!UGEQPF!KPFGZ!( &,!

))&!! 4 !EQO RW VKPI !U[UVGO !EQO RTKUKPI 2!)!

C!HKTUV!EQO RW VGT!EQO RTKUKPI !C!HKTUV!RTQEGUUQT3!!*!

C!UGEQPF!EQO RW VGT!EQO RTKUKPI !C!UGEQPF!RTQEGUUQT3!CPF!+!

QPG!QT!O QTG!O GO QTKGU!KPENW FKPI !KPUVTW EVKQPU!VJCV$!Y JGP!GZGEW VGF!Y KVJ!VJG!HKTUV!,!

RTQEGUUQT!CPF'QT!VJG!UGEQPF!RTQEGUUQT$!ECW UG!VJG!EQO RW VKPI !U[UVGO !VQ!RGTHQTO !C!RTKXCE[%-!

RTGUGTXKPI !W PUW RGTXKUGF!NGCTPKPI !JGW TKUVKE$!EQO RTKUKPI 2!!.!

LQKPVN[!EQO RW VKPI !C!UGEW TG!FKUVCPEG$!D[!CV!NGCUV!RGTHQTO KPI !RTKXCE[%/!

RTGUGTXKPI !O W NVKRNKECVKQP!QH!C!HKTUV!FCVC!XCNW G!QH!VJG!HKTUV!EQO RW VGT!CPF!C!UGEQPF!FCVC!0!

XCNW G!QH!VJG!UGEQPF!EQO RW VGT!DCUGF!QP!C!)%QW V%QH%=!QDNKXKQW U!VTCPUHGT!">A#!1!

EQTTGURQPFKPI !VQ!C!PW O DGT!=!QH!UJCTGU$!VJG!RTKXCE[%RTGUGTXKPI !O W NVKRNKECVKQP!HW TVJGT!)( !

EQO RTKUKPI 2!!!))!

GZRTGUUKPI $!D[!VJG!HKTUV!EQO RW VGT$!VJG!HKTUV!FCVC!XCNW G!CU!C!HKTUV!)*!

XGEVQT!JCXKPI !C!PW O DGT!; !QH!EQO RQPGPVU$!Y JGTGKP!C!TGURGEVKXG!EQO RQPGPV$!)+!



+0!
!

JCXKPI !CP!KPFGZ!K$!EQO RTKUGU!C!TGURGEVKXG!FGEQO RQUKVKQP!EQGHHKEKGPV!QH!VJG!HKTUV!),!

FCVC!XCNW G!KP!C!DCUG!GSW CN!VQ!=3!CPF!)-!

HQTO KPI $!D[!VJG!UGEQPF!EQO RW VGT$!C!TGURGEVKXG!=%EQO RQPGPV!).!

XGEVQT!JCXKPI !VJG!KPFGZ!K!QH!VJG!TGURGEVKXG!FGEQO RQUKVKQP!EQGHHKEKGPV!CPF!C!)/!

UGEQPF!KPFGZ3!!)0!

TGEGKXKPI $!D[!VJG!HKTUV!EQO RW VGT$!CP!QW VRW V!XGEVQT!QH!VJG!)%QW V%QH%=!>A$!)1!

Y JGTGKP!C!EQO RQPGPV$!JCXKPI !CP!KPFGZ!K$!QH!VJG!QW VRW V!XGEVQT!EQO RTKUGU!C!EQO RQPGPV!*( !

QH!VJG!TGURGEVKXG!=%EQO RQPGPV!XGEVQT$!VJG!EQO RQPGPV!JCXKPI !VJG!KPFGZ!K!CPF!JCXKPI !*)!

VJG!UGEQPF!KPFGZ!EQTTGURQPFKPI !VQ!VJG!TGURGEVKXG!FGEQO RQUKVKQP!EQGHHKEKGPV!QH!VJG!HKTUV!**!

FCVC!XCNW G!KP!VJG!DCUG!GSW CN!VQ!=3!CPF!*+!

RTKXCVGN[!CUUKI PKPI !FCVC!VQ!C!TGURGEVKXG!ENW UVGT!QH!C!RNW TCNKV[!QH!ENW UVGTU!*,!

DCUGF!QP!VJG!UGEW TG!FKUVCPEG!D[2!*-!

DCUGF!QP!VJG!UGEW TG!FKUVCPEG$!LQKPVN[!EQO RW VKPI $!D[!VJG!HKTUV!*.!

EQO RW VGT!CPF!VJG!UGEQPF!EQO RW VGT$!C!FKUVCPEG!DGVY GGP!C!TGURGEVKXG!RQUKVKQP!*/!

XGEVQT!QH!C!TGURGEVKXG!GNGO GPV!QH!VJG!FCVC!CPF!C!TGURGEVKXG!EGPVTQKF!QH!VJG!*0!

TGURGEVKXG!ENW UVGT$!Y JGTGKP!VJG!TGURGEVKXG!RQUKVKQP!XGEVQT!KU!UJCTGF!CO QPI !VJG!*1!

HKTUV!EQO RW VGT!CPF!VJG!UGEQPF!EQO RW VGT&!!!+( !

)*&!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !))$!Y JGTGKP2!)!

C!HKTUV!EQO RQPGPV!QH!VJG!TGURGEVKXG!=%EQO RQPGPV!XGEVQT$!JCXKPI !VJG!UGEQPF!*!

KPFGZ!GSW CN!VQ!( $!EQO RTKUGU!C!TGURGEVKXG!RUGW FQ%TCPFQO !PW O DGT3!CPF!+!

C!TGURGEVKXG!TGO CKPKPI !EQO RQPGPV$!JCXKPI !VJG!UGEQPF!KPFGZ!GSW CN!VQ!L$!,!

EQO RTKUGU!VJG!UGEQPF!FCVC!XCNW G!O W NVKRNKGF!D[!L!CPF!D[!=!TCKUGF!VQ!C!RQY GT!QH!K$!O KPW U!VJG!-!

HKTUV!EQO RQPGPV!QH!VJG!TGURGEVKXG!=%EQO RQPGPV!XGEVQT&!!.!

)+&!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !))$!Y JGTGKP!RTKXCVGN[!CUUKI PKPI !VJG!)!

FCVC!VQ!VJG!TGURGEVKXG!ENW UVGT!QH!VJG!RNW TCNKV[!QH!ENW UVGTU!HW TVJGT!EQO RTKUGU2!*!

KFGPVKH[KPI $!XKC!C!I CTDNGF!EKTEW KV$!C!DGUV!O CVEJ!ENW UVGT!QH!VJG!RNW TCNKV[!QH!+!

ENW UVGTU!HQT!C!TGURGEVKXG!GNGO GPV!QH!C!RNW TCNKV[!QH!GNGO GPVU!QH!VJG!FCVC$!Y JGTGKP!VJG!DGUV!O CVEJ!,!

ENW UVGT!JCU!C!EGPVTQKF!Y KVJ!C!O KPKO W O !FKUVCPEG!VQ!VJG!TGURGEVKXG!GNGO GPV3!CPF!-!

TGRTGUGPVKPI !VJG!DGUV!O CVEJ!ENW UVGT!CU!C!DKPCT[!XGEVQT!EQO RTKUKPI !C!ENW UVGT!HNCI !.!

HQT!VJG!TGURGEVKXG!GNGO GPV&!!/!

),&!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !))$!Y JGTGKP!RGTHQTO KPI !VJG!RTKXCE[%)!

RTGUGTXKPI !W PUW RGTXKUGF!NGCTPKPI !JGW TKUVKE!HW TVJGT!EQO RTKUGU!RTKXCVGN[!W RFCVKPI !C!EGPVTQKF!QH!*!

C!ENW UVGT!D[!CV!NGCUV2!+!



+1!
!

O W NVKRN[KPI $!HQT!C!TGURGEVKXG!GNGO GPV!QH!C!RNW TCNKV[!QH!GNGO GPVU!QH!VJG!FCVC!CPF!,!

XKC!C!UGEQPF!>A!CPF!C!VJKTF!>A$!C!EQO DKPGF!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!C!ENW UVGT!HNCI !HQT!-!

VJG!ENW UVGT!CPF!VJG!TGURGEVKXG!GNGO GPV!D[!C!EQO DKPGF!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!C!.!

RQUKVKQP!XGEVQT!HQT!VJG!TGURGEVKXG!GNGO GPV$!Y JGTGKP2!!/!

VJG!HKTUV!UJCTG!QH!VJG!ENW UVGT!HNCI !CPF!VJG!HKTUV!UJCTG!QH!VJG!RQUKVKQP!0!

XGEVQT!DGNQPI !VQ!VJG!HKTUV!EQO RW VGT3!CPF!!1!

VJG!UGEQPF!UJCTG!QH!VJG!ENW UVGT!HNCI !CPF!VJG!UGEQPF!UJCTG!QH!VJG!RQUKVKQP!)( !

XGEVQT!DGNQPI !VQ!VJG!UGEQPF!EQO RW VGT3!!))!

UW O O KPI !C!RTQFW EV!QH!VJG!O W NVKRN[KPI !QXGT!VJG!RNW TCNKV[!QH!GNGO GPVU3!!)*!

FKXKFKPI !VJG!UW O O GF!RTQFW EV!D[!C!UW O !QXGT!VJG!RNW TCNKV[!QH!GNGO GPVU!QH!VJG!)+!

EQO DKPGF!HKTUV!UJCTG!CPF!UGEQPF!UJCTG!QH!VJG!ENW UVGT!HNCI 3!CPF!!),!

W RFCVKPI !VJG!EGPVTQKF!DCUGF!QP!C!TGUW NV!QH!VJG!FKXKFKPI &!!)-!

)-&!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !),$!Y JGTGKP!VJG!HKTUV!UJCTG!CPF!UGEQPF!)!

UJCTG!QH!VJG!ENW UVGT!HNCI !CTG!EQO DKPGF!D[!GZENW UKXG!>?&!*!

).&!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !))$!Y JGTGKP!RGTHQTO KPI !VJG!RTKXCE[%)!

RTGUGTXKPI !W PUW RGTXKUGF!NGCTPKPI !JGW TKUVKE!EQO RTKUGU!M %O GCPU!ENW UVGTKPI $!VJG!M %O GCPU!*!

ENW UVGTKPI !HW TVJGT!EQO RTKUKPI 2!+!

UGNGEVKPI !C!RNW TCNKV[!QH!UGGF!ENW UVGTU3!!,!

LQKPVN[!EQO RW VKPI $!DCUGF!QP!VJG!UGEW TG!FKUVCPEG$!VJG!FKUVCPEG!DGVY GGP!C!-!

TGURGEVKXG!RQUKVKQP!XGEVQT!QH!VJG!TGURGEVKXG!GNGO GPV!QH!VJG!FCVC!CPF!C!TGURGEVKXG!EGPVTQKF!QH!C!.!

TGURGEVKXG!UGGF!ENW UVGT3!!/!

KFGPVKH[KPI !C!HKTUV!ENW UVGT!JCXKPI !C!O KPKO W O !FKUVCPEG!VQ!VJG!TGURGEVKXG!RQUKVKQP!0!

XGEVQT3!!1!

CUUKI PKPI !VJG!TGURGEVKXG!GNGO GPV!VQ!VJG!HKTUV!ENW UVGT3!CPF!!)( !
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)1&!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !))$!Y JGTGKP2!!)!

VJG!HKTUV!EQO RW VGT!KPKVKCNN[!JCU!VJG!HKTUV!FCVC!XCNW G!CPF!TGEGKXGU!C!HKTUV!QW VRW V!*!

UJCTG!XCNW G3!!+!

VJG!UGEQPF!EQO RW VGT!KPKVKCNN[!JCU!VJG!UGEQPF!FCVC!XCNW G!CPF!TGEGKXGU!C!UGEQPF!,!

QW VRW V!UJCTG!XCNW G3!CPF!!-!

VJG!HKTUV!QW VRW V!UJCTG!XCNW G!CPF!UGEQPF!QW VRW V!UJCTG!XCNW G!UW O !VQ!C!RTQFW EV!QH!.!

VJG!HKTUV!FCVC!XCNW G!CPF!VJG!UGEQPF!FCVC!XCNW G&!!/!

*( &!! AJG!EQO RW VKPI !U[UVGO !QH!ENCKO !))$!Y JGTGKP!RGTHQTO KPI !VJG!RTKXCE[%)!

RTGUGTXKPI !W PUW RGTXKUGF!NGCTPKPI !JGW TKUVKE!HW TVJGT!EQO RTKUGU!QDVCKPKPI $!D[!VJG!UGEQPF!*!

EQO RW VGT$!C!UGEQPF!QW VRW V!XGEVQT!QH!VJG!)%QW V%QH%=!>A$!Y JGTGKP!C!EQO RQPGPV$!JCXKPI !CP!+!

KPFGZ!K$!QH!VJG!UGEQPF!QW VRW V!XGEVQT!EQO RTKUGU!C!EQO RQPGPV!QH!VJG!TGURGEVKXG!=%EQO RQPGPV!,!

XGEVQT$!VJG!EQO RQPGPV!JCXKPI !VJG!KPFGZ!K!CPF!JCXKPI !VJG!UGEQPF!KPFGZ!( &!-!


